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TO HAVE AND TO HOLD, al} and singular the said premusis unto the Murlgsgee, lus nLeoss,
assigns forever.

The Mortgegor covenants that he is lawfully seized of the premiscs hereanzbove desernited 1n foe smple ab-
solute, that he has good right and lawful authority to sell, convey, of encumber the same, and that the premuess
are free and clear of all hens and cncumbrance whalsoever. The Mortgagor further <:venanls to warrant and
torever defend all and singular the said premises unto the Mortgzgee {orover, f:.m and apzinst the Mongagoer and
all persons whomseever lawfully claiming the same or any parl thereaf

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal and intercst on the indebtdness (videnced by the said note, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such furnther sums as may be advarnced hereafier, at the
option of the Mortgagee, for the payment of taxes, incyrance premiums, public asiessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further 1aans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and that all sums o advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgages, anless otherwise provided in writing.

3. That he will keep the improvements now existing or Lereafter erecled on the mortgaged property insured
35 may be required from time to Lime by the Mortragee against joss by fue and any cother hanards specified by
Mortgzgee, in an amount pot loess than the mortgage debl, or in such 2mounts as may be required by the Mongagee,
and in companics acceplable o 3t and that all such policies and rencewals thereo! shail be held by the Mortgagee
and have attached thereto liss payable clauses in favor of. andd in form accepiable to, the Mortgagee, and that he
will pay all premiums therefor when due; and that he does hereby assign o the Mcrtgagoe the proceeds of any
policy insuring the morigaged premises and does heredby authorire cach insurance company oconoemmed o make pay-

rent for a Juss directly to the Mortgagee, t¢ the extent of the balxnce owing on the Mortgage debt, whether due
or not.

4. That he will keep all improvements now existing or hereafter crected in good repair, and, in the case of a
construction 1:aan, that be will continue construction until completion without interrupticn, and should he fail to do
so, the Mortgaget may. at ils ¢plicn, enter upen said premises, make whalever teprirs are mecessary, including the
completion of any construction work underway, and chargs the cxptasts for such repairs or the completion of such
construclion o the morigage debl.

5. Thal he will pay, when due, 3l taxes, public assessments, and other governmental or municipal charges,
fines o7 other impositions igainst the mortgaged premises

€. That be will evenply with all governmental and municipal laws wnd regelaticas affecting the morigaged
pIeTnises.

7. That, at the option of the Meortgagee, this morigage shall tecome due and payable forthwith if the
Woigspee shall ccmvey away said mongaged premises, or if the titde shall bevvone vested in any other persom in
in any manntr whalsorver, other than by death of the Mortgagor, or. in the case of a cunstructiva Joan, if the
Mortgapor shall ptamit work ¢n the projeet 10 beeome and semnain anterrupted Ing a peritd of fifteen (13) days
wsthout the written coneent of the Mortgagee.

2. That be hendy assigas all 1ents, issues and prolis of the miartgrpod promives fron and after any default
tercunder, ard agrecs that, should legal proccedings e instituted pursuant to 1his imtraoment, any jodpe having
jurisdiction may, 21 Chambers or oiherwise, 2ppeint & 10000 of the morigaped premises, with full authority to
Lake possessicn of the mortgaged premises, and colleet the 1ents issues and prefits, including a nreasonsble rental
10 be fixed by the Court in the ¢vent said premises are oocupiod Ly the mortgagor, and after deducting all charges
and cxpenes attending such pfurctding and the execulion of his trust as nooeiver, shall apply the residue of the
rents, issues and profits towand the payment of the debt socured hercby.

9. If there is a écfaull in any of the terms, conditions or covenants «of this moItLage, or of the nole sexured
herchy, then, at the option of the Mortgagee, all sums then owing by the Mortgagor 1o the Mortgagee thall broome
immediately due and payable, and this mortgzge may be foreclsed. Should any legal prosecdings be instituted
for the forcclesune «f this mortgage. or should the Mortgagee bucvme a parly 10 any suit involving thizs Mortgage
o7 the title 1o the premises described harein, or should the debt secuted heredy or any part theneof be placed in
the hands of an attorney at Jaw for collcetion by suit or otherasse, all omts and exponses inturred by Lthe Mortgagee,
and a rexsonable attorney’s foe. shall thercupon become duc and payable fmnmediately or on demand, at the oplien
of the Mortgagee, as a part of the debt secured thercby, and may be tecovered and colloctod hereunder.

10. 1t is agreed that the Mortgagor shall hold and cnjoy the premises above conveyed until there is 2 default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Martgagor
shall fullv perform 2l the terms, conditions, and covenants of this mortgege, and of the note sceured bherchy,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue

11. The covenants herein contained shall bind, and the bepefits and advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the partlics herelo. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
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